BLOHQFH RI IKH BIIXGHQIV
+RZ YUHH 6SHHFK SHIDIHV IR &RQIUDUN , GHRIRILHV LQ
D /XIKHUDQ 8QLYHUVLIN
%\ 6HQLRU (GLIRU ,VDLDK OXGJH

,QIURGXFILRQ

SUKRXJK LI LV IKH SRVLILRQ R1 ERIK KLY SHULRGL
FD0 DQG RXU QDILRQIV FRQUILIXILRQ WKDI XQLQKLELIHG
VSHHFK EH KHOG VDFURVDQF! IIKH LWXH R1 1UHH GLVFRXUVH
EHFRPHV PRUH FRPSOH[ ZLIKLQ D SULYDIH LQVILIXILRQ
SHFHQIO\ IRU LQVIDQFH DIf &RQFRUGLD SQLYHUVLIN = LV
FRQVLQ VRPH VIXGHQIV KDYH EHIXQ H[SUHVVLQJ FDXILRQ
KD IKH SQLYHWLIN PD\ EH EHFRPLQJ IRR ZLOLQJ IR
VXSSRUI QRQ-/XIKHUDQ LGHDV  7KXV IIKH VSHFLILF TXHV
ILRQ LV IKLV +RZ RXJIKI QRQ-/XIKHUDQ LGHDV LGHDV IKDH
PD\ HYHQ EH DQILIKHILFDO IR IKH /XIKHUDQ LGHRORIN EH
IUHDIHG LQ D XQLYHUVLIN VAVIHP ZKLEK SURFODLPV LIVHOI IR
EH GLWILQFIO\ /XIKHUDQ™ YXUIKHUPRUH KRZ GRHV IUHH
GRP RI VSHHFK DQG GLVFRXUVH DSSON IIR VIXGHQIV ZKR
PD\ KRIG IKHVH DQILIKHILFDO EHOLHIV ZKLOH DINHQGLQJ VDLG
XQLYHUVLIA" YLQDIN KRZ RXJKI D ZXIKHUDQ XQLYHUVLIN
UHODIH IR LIV /XIKHUDQ VIXGHQIV" 7KH SXUSRVH RI KLV
HGLIRULDO LV IR DIORZ D PRUH FRQFLVH DQG EHQHILFLDO FRQ



/&06 E\IDZ 7KXV LI VHHPV IKDIl- DIf OHDWW
LQ WKLV FLUFXPVIDQFH DQG FLUFXPWVIDQFHV OLNH i &RQFRU
GLD GRHV KDYH DQ REOLJIDHLRQ WR DOORZ LGHDV ZKLFK DUH
DQILHKHILFDO IR /XHKHUDQLVP R EH H[ SUHVVHG IRU WKH
VDNH Rl SURPRILQJ &KULVILDQ HGXFDILRQ ,Q RIKHU ZRUGV
WHDFKLQJ D EHOLHI LV LQWLQVLF iR IHDFKLQJ KRZ LW LV 1DOVH

)UHHGRP RI 6SHHFK ZLIKLQ WKH 6IXGHQW %RG\ RI 1RQ
-/ XWKHUDQV

$ VLPLODU FRQIOLFI SHUIDLQV IR QRQ-&KULVILDQ RU
HYHQ NXVIl QRQ-/XIKHUDQ PHPEHW RI IKH &RQFRUGLD WIIX
GHQW ERG\ DV WKHLU IUHHGRP RI H[SUHWLRQ ZKLFK
RXJKI IR EH JUDQWHG LQ D XQLYHUVLIN\ DIPRVSKHUH PD\
FRPH LQIR FRQIOLFI ZLIK /&O6 IHDFKLQJ &HUIDLQO\
ERIK PXVI EH PDLQIDLQHG 7R UHVROYH IIKLV #HQVLRQ OHW
XV GUDZ D GLVILQFILRQ EHIZHHQ &8 = DIRZLQJ H[ SUHV
VLRQ DQG JLYLQJ VXSSRUW IR LI =KHQ &8 = LV DI0RZLQJ
HLSUHWLRQ LWLV QRI SUHYHQILQJ WKH H[ SUHWLRQ RI
WKRXJIKHV LQIHOOHFIXDOO\ EHIZHHQ VIXGHQIV RU ZLIKLQ WKH
FODVWURRP HYHQ L1 WKHVH IKRXJKIV DUH DQILWKHILFDO iR
/XIKHUDQLVP 7KLV DIORZDQFH LV QRI D YLRODILRQ RI
&8 = vV /XIKHUDQ LGHQILIN VR 0RQJ DV &8 = GRHV QRIl
VIUD\ LQIR JLYLQJ VXSSRUI IIKDI LV DFILYHON\ LQFUHDVLQJ
IKH SRZHU Rl RUJIDQL]DHLRQV RU RIKHU HQILILHV ZKLFK VXS
SRUI DQILIKHILFDO LGHRORJLHV ,Q RIKHU ZRUGV &8 =V
UHVSRQVLELOLIN\ DV D /XIIKHUDQ RUJDQL]DILRQ LV IR NHHS WKH
LGHDV DV LGHDV DQG QRW DORZ KHP IR EH H[ SUHWHG LQ
PHIKRGV ZKLFK DWORZ WKHP JUHDIHU LQI0XHQFH EH\RQG
#iKH LGHRORJLFDO )RU LQVIDQFH HKH /&O6 IDNHV D VIURQJ
SUR-OLIH VIDQFH ZKLFK LV UHIOHFIHG LQ &8 = v VIDIHPHQN
RI SULQFLSOHV $FFRUGLQJ IR LIV /XIKHUDQ LGHQILIN &8 =
KDV DQ REOLJIDILRQ WR XSKROG IIKHVH SULQFLSOHV SV VXFK
ZKLUH &RQFRUGLD ERIK PD\ DQG VKRX(G DIORZ KH H[
SUHWLRQ RI SUR-FKRLFH WKRXJKI DPRQJIVI VIXGHQIV
&8 = ZRX0G KDYH DQ REOLIDILRQ IR SUHYHQW D SUR-
FKRLFH UDOO\ D 1XQG-UDLVLQJ HYHQII IRU DQ DERUILRQ FOLQ






